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NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of the Members of the Balaxi
Pharmaceuticals Limited will be held on Saturday, the 15th day of May, 2021 at 11:00 AM through
Video Conferencing (VC) / Other Audio-Visual Means (OAVM), to transact the following
business. The venue of the meeting shall be deemed to be the Registered Office of the Company
at Plot No.409, H.No. 8-2-293, MAPS Towers, 3rd Floor, Phase-III, Road No.81, Jubilee Hills,
Hyderabad, Telangana, India -500096.

SPECIAL BUSINESS:

ITEM NO. 1: TO AUTHORIZE RAISING OF CAPITAL THROUGH THE ISSUANCE OF
EQUITY SHARES OR OTHER SECURITIES

RESOLVED THAT pursuant to the provisions of Sections 23, 41, 42, 62, 71 and other applicable
provisions, if any, of the Companies Act, 2013 , and the applicable rules thereunder (including
the Companies (Prospectus and Allotment of Securities) Rules, 2014 and the Companies (Share
Capital and Debentures) Rules, 2014), including any amendment(s), statutory modification(s), or
re-enactment(s) thereof for the time being in force (the “Act”), the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“SEBI ICDR Regulations”), the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Foreign Exchange
Management Act, 1999, as amended and rules and regulations framed thereunder, including the
Foreign Exchange Management (Non-debt Instruments) Rules, 2019, as amended, the
Consolidated FDI Policy issued by the Department for Promotion of Industry and Internal Trade,
Ministry of Commerce and Industry, Government of India from time to time, as in force, the Issue
of Foreign Currency Convertible Bonds and Ordinary Shares (Through Depository Receipt
Mechanism) Scheme, 1993, as amended, the Depository Receipts Scheme, 2014, the rules,
regulations, guidelines, notifications and circulars, if any, prescribed by the Government of India,
Reserve Bank of India (“RBI”), the Securities and Exchange Board of India (“SEBI”), relevant
Registrar of Companies, or by any other competent authority, whether in India or abroad, from
time to time, to the extent applicable and any other provisions of applicable law or regulation,
(including any statutory amendment(s) or modification(s) or variation(s) or re-enactment(s)
thereof, for the time being in force) and in accordance with the provisions of the Memorandum
of Association and Articles of Association of the Company and subject to necessary approvals,
consents, permissions and/or sanctions of SEBI, the National Stock Exchange of India Limited
where the equity shares of the Company are listed (the “Stock Exchange”), the RBI, the
Government of India and any other concerned statutory authorities, if and to the extent necessary
or required, and subject to such terms, conditions or modifications as may be prescribed or
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imposed while granting such approvals, consents, permissions and sanctions by any of the
aforesaid authorities and which may be agreed to by, the Board of Directors of the Company
(hereinafter referred to as the “Board”, which term shall be deemed to include any committee(s)
constituted/to be constituted by the Board to exercise its powers including the powers conferred
by this resolution), the approval of the members of the Company be and is hereby accorded to
the Board and the Board be and is hereby authorized on behalf of the Company, to create, offer,
issue and allot such number of equity shares and/ or any other equity linked securities, in one or
more tranches, in the course of domestic and/ or international offering(s) in one or more foreign
markets, by way of a public issue, preferential issue, qualified institutions placement, private
placement or a combination thereof of equity shares of the Company having face value of Rs. 10
(Rupees Ten) each (the “Equity Shares”) through one or more permissible modes, or through an
issuance of Global Depository Receipts (“GDRs”), American Depository Receipts (“ADRs”),
Foreign Currency Convertible Bonds (“FCCBs"), fully convertible debentures/partly convertible
debentures/ non-convertible debentures with warrants, with a right exercisable by the warrant
holder(s) to exchange the said warrants with Equity Shares / any other securities (other than
warrants), which are convertible into or exchangeable with equity shares, whether rupee
denominated or denominated in foreign currency (hereinafter collectively referred to as the
“Securities”) or any combination of Securities, to all eligible investors, including residents
and/or nonresidents and/or institutions/banks/venture capital funds/alternative investment
funds/foreign portfolio investors and/or other incorporated bodies and/or individuals and/or
trustees and/or stabilizing agent or otherwise, and whether or not such investors are Members
of the Company (collectively the “Investors”), as may be decided by the Board, in its absolute
discretion, and permitted under applicable laws and regulations, through one or more
prospectuses / offer document /placement document / letter of offer or circular, and/or on
private placement basis, at such time or times, at such price or prices, and on such terms and
conditions considering the prevailing market conditions and other relevant factors wherever
necessary, for, or which upon exercise or conversion of all Securities so issued and allotted, could
give rise to the issue and offer of Equity Shares for an amount aggregating up to Rs. 240,00,00,000
(Rupees Two Hundred and Forty Crores only) (the “Offer”), in one or more tranches, at such
price or prices, (whether at prevailing market price(s) or at any permissible discount or premium
to market price(s) in terms of applicable laws) at the Board’s discretion, including the discretion
to determine the categories of Investors, considering the prevailing market conditions and other
relevant factors wherever necessary, to whom the offer, issue and allotment of Securities shall be
made to the exclusion of others, in such manner, including allotment to stabilizing agent in terms
of green shoe option, if any, to be exercised by the Company, and where necessary in consultation
with merchant banker/s (including but not limited to book running lead manager/s and/or
stabilizing agent) and/or underwriter/s and/ or other advisors or otherwise on such terms and
conditions, including issue of Securities as fully or partly paid, making of calls and manner of
appropriation of application money or call money, in respect of different class(es) of Investor (s)
and/ or in respect of different Securities, as the Board may, in its absolute discretion, decide at
the time of issue of the Securities.

RESOLVED FURTHER THAT in case of a qualified institutions placement pursuant to the SEBI
ICDR Regulations, the allotment of Securities (or any combination of the Securities as decided by
the Board) shall only be made to Qualified Institutional Buyers within the meaning of the SEBI
ICDR Regulations, such Securities shall be allotted as fully paid-up Securities and the allotment
of such Securities shall, subject to the provisions of the SEBI ICDR Regulations, be completed
within 365 days from the date of passing of the Special Resolution, at such price being not less
than the price determined in accordance with the pricing formula provided under the SEBI ICDR
Regulations. The Company may, in accordance with applicable law, also offer a discount of not
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more than 5% or such percentage as permitted under applicable law on the floor price calculated
in accordance with the pricing formula provided under the SEBI ICDR Regulations.

RESOLVED FURTHER THAT in the event that Equity Shares are issued by way of a qualified
institutions placement under the SEBI ICDR Regulations, the relevant date for the purpose of
pricing of the Equity Shares shall be the date of the meeting in which the Board decides to open
the proposed qualified institutions placement of Equity Shares.

RESOLVED FURTHER THAT in the event that convertible securities and/or warrants which
are convertible into Equity Shares of the Company are issued, along with non-convertible
debentures, to Qualified Institutional Buyers under Chapter VI of the SEBI ICDR Regulations,
the relevant date for the purpose of pricing of such securities shall be the date of the meeting in
which the Board decides to open the issue of such convertible securities and/or warrants
simultaneously with nonconvertible debentures and such securities shall be issued at such price
being not less than the price determined in accordance with the pricing formula provided under
Chapter VI of the SEBI ICDR Regulations.

RESOLVED FURTHER THAT in case of a further public offer, the Securities shall be issued by
the Company in compliance with the requirements of the SEBI ICDR Regulations and other
applicable laws.

RESOLVED FURTHER THAT in the event the Securities are proposed to be issued as ADRs or
GDRs, the pricing of the Securities and the relevant date, if any, for the purpose of pricing of the
Securities to be issued pursuant to such issue shall be determined in accordance with the
provisions of applicable law including the provisions of the Depository Receipts Scheme, 2014,
as amended (the “2014 Scheme”), the Foreign Exchange Management (Non-debt Instrument)
Rules, 2019 and such other notifications, clarifications, circulars, guidelines, rules and regulations
issued by relevant authorities (including any statutory modifications, amendments or re-
enactment thereof).

RESOLVED FURTHER THAT in the event the Securities are proposed to be issued as FCCBs,
pursuant to the provisions of the Issue of Foreign Currency Convertible Bonds and Ordinary
Shares (Through Depository Receipt Mechanism) Scheme, 1993 and other applicable pricing
provisions issued by the Ministry of Finance, the relevant date for the purpose of pricing the
Securities to be issued pursuant to such issue shall be the date of the meeting at which the Board
or the duly authorized Committee of Directors decides to open such issue after the date of this
resolution.

RESOLVED FURTHER THAT pursuant and subject to the applicable provisions of the 2014
Scheme, the Foreign Exchange Management Act, 1999, and the regulations framed thereunder,
each as amended (the “FEMA”) (including the Foreign Exchange Management (Non-debt
Instrument) Rules, 2019, as amended), the applicable provisions of the Act, and any other laws,
rules, regulations, guidelines, notifications, clarifications and circulars issued from time to time
by the Government of India (and by any ministry, department or agency thereof), the RBI, SEBI,
the Tax Authorities in India, applicable government and regulatory authorities in the United
States of America and its territories and jurisdictions, and any other government and regulatory
authority, whether in India or outside India, and in accordance with the Memorandum and
Articles of Association of the Company and subject to such other approval(s), consent(s),
permission(s) and sanction(s) as may be necessary from the concerned statutory or regulatory
authority(ies) (collectively, “Applicable Law”), the Board be and is hereby authorized to decide
upon, at its discretion, the facilitation of an exit by any current or future holder of Equity Shares
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(“Permissible Securities”) through the issue of Depositary Receipts (“DRs”), and a transfer of
Permissible Securities by any current or future holder of a Permissible Security to a foreign
depository for the purpose of issue of DRs, pursuant to a sponsored depository receipt program,
through transactions permitted under Applicable Law (including without limitation on a
recognized Stock Exchange, in bilateral transactions or by tendering through a public platform),
where such DRs may be issued by the foreign depository and offered and sold in one or more
transactions by way of a private placement, public offering or in any other manner prevalent and
permitted in a permissible jurisdiction under Applicable Law, at such price (including any
premium or discount) as may be permitted under Applicable Law.

RESOLVED FURTHER THAT, subject to applicable laws, the issue to the holders of the
Securities, which are convertible into or exchangeable with Equity Shares at a later date shall be,
inter alia, subject to the following terms and conditions: (a) in the event the Company is making
a bonus issue by way of capitalization of its profits or reserves prior to the allotment of the Equity
Shares, the number of Equity Shares to be allotted shall stand augmented in the same proportion
in which the equity share capital increases in consequence of such bonus issue and the premium,
if any, shall stand reduced pro tanto; (b) in the event of the Company making a rights offer by
issue of Equity Shares prior to the allotment of the Equity Shares, the entitlement to the Equity
Shares will stand increased in the same proportion as that of the rights offer and such additional
Equity Shares shall be offered to the holders of the Securities at the same price at which they are
offered to the existing Members; (c) in the event of merger, amalgamation, takeover or any other
reorganization or restructuring or any such corporate action, the number of Equity Shares, the
price and the time period as aforesaid shall be suitably adjusted; and (d) in the event of
consolidation and/ or division of outstanding Equity Shares into smaller number of Equity Shares
(including by way of stock split) or reclassification of the Securities into other securities and/or
involvement in such other event or circumstances which in the opinion of the Stock Exchange
requires such adjustments, necessary adjustments will be made.

RESOLVED FURTHER THAT without prejudice to the generality of the above, the aforesaid
Securities may have such features and attributes or any terms or combination of terms in
accordance with international practices to provide for the tradability and free transferability
thereof as per the prevailing practices and regulations in the capital markets including but not
limited to the terms and conditions in relation to payment of dividend, issue of additional Equity
Shares, variation of the conversion price of the Securities or period of conversion of Securities
into Equity Shares during the duration of the Securities and the Board be and is hereby
authorized, in its absolute discretion, in such manner as it may deem fit, to dispose-off such of
the Securities that are not subscribed.

RESOLVED FURTHER THAT the Board be and is hereby authorized to create, issue, offer and
allot such number of Equity Shares as may be required to be issued and allotted, including issue
and allotment of Equity Shares upon conversion of any depository receipts or other Securities
referred to above or as may be necessary in accordance with the terms of the offer, and all such
Equity Shares shall be issued in accordance with the terms of the Memorandum of Association
and Articles of Association and shall rank pari passu inter-se and with the then existing Equity
Shares of the Company in all respects.

RESOLVED FURTHER THAT, for the purpose of giving effect to any offer, issue or allotment
of Equity Shares or Securities or instruments representing the same, as described above, the
approval of the members of the Company be and is hereby accorded to the Board and the Board
or a committee thereof be and is hereby authorized on behalf of the Company to do all such acts,
deeds, matters and things, as it may, in its absolute discretion, deem necessary or desirable for
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such purpose, including without limitation, the determination of terms and conditions for
issuance of Securities including the number of Securities that may be offered in domestic and
international markets and the proportion thereof, determination of investors to whom the
Securities will be offered and allotted in accordance with applicable law, timing for issuance of
such Securities and shall be entitled to vary, modify or alter any of the terms and conditions as it
may deem expedient, entering into and executing arrangements for managing, underwriting,
marketing, listing, trading and providing legal advice as well as acting as depository, custodian,
registrar, stabilizing agent, paying and conversion agent, trustee, escrow agent and executing
other agreements, including any amendments or supplements thereto, as necessary or
appropriate and to finalize, approve and issue any document(s), including but not limited to
prospectus and/or letter of offer and/or placement document(s) and/or circulars, documents
and agreements including filing of registration statements, prospectus and other documents (in
draft or in final form) with any Indian or foreign regulatory authority or Stock Exchanges and
sign all deeds, documents and writings and to pay any fees, commissions, remuneration,
expenses relating thereto and with power on behalf of the Company to settle all questions,
difficulties or doubts that may arise in regard to the issue, offer or allotment of Securities and to
take all steps which are incidental and ancillary in this connection, including in relation to
utilization of the issue proceeds, as it may in its absolute discretion deem fit without being
required to seek further consent or approval of the Members or otherwise to the end and intent
that the Members shall be deemed to have given their approval thereto expressly by the authority
of this resolution.

RESOLVED FURTHER THAT, for the purpose of giving effect to any offer, issue or allotment
of Equity Shares or Securities or instruments representing the same, as described above, the
Board be and is hereby authorized on behalf of the Company to seek listing of any or all of such
Securities on one or more Stock Exchanges in India or outside India and the listing of Equity
Shares underlying the ADRs and/or GDRs on the Stock Exchanges in India.

RESOLVED FURTHER THAT:

(@) the offer, issue and allotment of the aforesaid Equity Shares shall be made at such time or
times as the Board may in its absolute discretion decide, subject, however, to applicable
guidelines, notifications, rules and regulations;

(b) the Equity Shares to be issued by the Company as stated aforesaid shall rank pari passu with
the existing Equity Shares of the Company;

(c) the Board be and is hereby authorized to decide and approve the other terms and conditions
of the issue of the abovementioned Equity Shares and also shall be entitled to vary, modify
or alter any of the terms and conditions, including size of the issue, as it may deem expedient;

(d) the Board be and is hereby authorized to do all such acts, deeds, matters and things including
but not limited to finalization and approval of the preliminary as well as final offer
document(s), placement document or offering circular, as the case may be, execution of
various transaction documents, as it may in its absolute discretion deem fit and to settle all
questions, difficulties or doubts that may arise in regard to the issue, offer or allotment of
Securities and take all steps which are incidental and ancillary in this connection, including
in relation to utilization of the issue proceeds, as it may in its absolute discretion deem fit
without being required to seek further consent or approval of the Members or otherwise to
the end and intent that the Members shall be deemed to have given their approval thereto
expressly by the authority of this resolution;
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RESOLVED FURTHER THAT the Board be and is hereby authorized to engage/appoint
merchant bankers, underwriters, guarantors, depositories, custodians, registrars, trustees,
stabilizing agents, bankers, lawyers, advisors and all such agencies as may be involved or
concerned with the issue and to remunerate them by way of commission, brokerage, fees or the
like and also to enter into and execute all such arrangements, contracts/ agreements,
memoranda, documents, etc., with such agencies, to seek the listing of Securities on one or more
recognized Stock Exchange, as may be required.

RESOLVED FURTHER THAT subject to applicable law, the Board be and is hereby authorized
to delegate all or any its powers herein conferred by this resolution to any Committee of Directors
or Directors or any one or more executives of the Company as empowered by the Board to give
effect to the above resolution.

RESOLVED FURTHER THAT any Director and Company Secretary and Compliance Officer be
and are severally authorized to execute and sign the documents including but not limited to the
agreements, consent letters, powers of attorney, certificates, undertakings, affidavits etc., as may
be required in connection with the above and to pay any fees and commission and incur expenses
in relation thereto.

RESOLVED FURTHER THAT certified copies of this resolution be provided to those concerned
under the hands of a Director or the Company Secretary and Compliance Officer, wherever

required.”
By Order of the Board
For Balaxi Pharmaceuticals Limited
Place: Hyderabad Chinta Shalini
Date: 14t April, 2021 Company Secretary

Mem. No. A60753



Balaxi Pharmaceuticals [Limited

NOTES:

1. Inview of the outbreak of COVID - 19, the Ministry of Corporate Affairs vide Circular
No. 14/2020 dated April 08, 2020, Circular No. 17/2020 dated April 13, 2020, Circular
no. 22/2020 dated 15t June, 2020 and Circular 39/2020 dated 31st December, 2020 has
allowed the companies to conduct Extra-ordinary General Meeting (EGM) through
Video Conferencing (VC) or Other Audio Visual Means (OAVM). Pursuant to the
above circulars, the Extra-ordinary General Meeting of the Company shall be
conducted through VC/OAVM and hence, the facility for appointment of proxy by
the members is not available for this EGM and the Proxy Form and the Attendance
Slip including Route Map are not annexed to this Notice. Pursuant to the above
circulars issued by the Ministry of Corporate Affairs, the Company has decided to
send the Notice of the EGM only through e-mail to all the Members of the Company.

2. For convenience of the Members and for proper conduct of the EGM, Members can
login and join 15 minutes before and after the scheduled time of the commencement
of the meeting by following the procedure mentioned in the Notice. The facility of
participation at the EGM through VC/OAVM will be made available to atleast 1000
Members on first come first served basis. However, this number does not include the
large Shareholders i.e. Shareholders holding 2% or more shares, Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the
Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed to attend the EGM without
restriction on account of first come first served basis.

3. The attendance of the Members attending the EGM through VC/OAVM will be
counted for the purpose of reckoning the quorum under Section 103 of the Companies
Act, 2013.

4. The Explanatory Statement setting out material facts, pursuant to Section 102 of the
Companies Act, 2013, relating to the Business to be transacted at the Meeting is
annexed hereto.

5. Corporate Members are required to send a certified true copy of the Board Resolution,
pursuant to Section 113 of the Companies Act, 2013, authorizing their representatives
to attend and vote on their behalf at the Meeting.

6. Pursuant to Section 108 of the Companies Act, 2013 read with the Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the
Listing Regulations, as amended from time to time, the Company is pleased to provide
its Members the facility for voting through remote e-voting as well as e-voting during
the EGM in respect of all the businesses to be transacted at the EGM and the company
has engaged CDSL to provide e-voting facility and for participation in the EGM
through VC / OAVM facility.

7. Electronic copy of the Notice of the EGM is uploaded on the Company’s website
www .balaxipharma.in and is being sent to all the Members whose email IDs are
registered with the Company/Depository Participant(s)/RTA for communication
purposes and also available on the website of The National Stock Exchange of India
Limited at www.nseindia.com. Further, Notice of the EGM is available on the website
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of CDSL (the agency engaged for providing e-voting facility and e-voting system
during the EGM), i.e. www.evotingindia.com.

8. The cut-off date for the purpose of determining the Members eligible for participation
in remote e-voting (e-voting from a place other than venue of the EGM) and voting at
the EGM is 8th May, 2021. Please note that a person, whose name is recorded in the
register of members or in the register of beneficial owners maintained by the
depositories as on cut-off date only shall be entitled to avail the facility of remote e-
voting or e-voting at the Meeting. If Members opt for remote e-voting, then they
should not vote at the Meeting. However, once an e-vote on a resolution is cast by a
Member, such Member is not permitted to change it subsequently or cast the vote
again. Members who have cast their vote by remote e-voting prior to the date of the
Meeting can attend the Meeting and participate in the Meeting but shall not be entitled
to cast their vote again.

9. In case of joint holders attending the Meeting, the joint holder who is highest in the
order of names will be entitled to vote at the Meeting.

10. The Board has appointed BVR & Associates Practicing Company Secretaries LLP,
Cochin, as the scrutinizer to scrutinize both the remote e-voting as well as e-voting
during the EGM in a fair and transparent manner.

11. Any person, who acquires shares of the Company and becomes member of the
Company after sending of the Notice and holding shares as of the cut-off date i.e. 8t
May, 2021, may obtain the login ID and password by sending an email to
info@aarthiconsultants.com or secretarial@balaxiventures.in by mentioning their
Folio No. / DPID and Client ID No. However, if you are already registered with CDSL
for e-voting then you can use your existing user ID and password for casting your
vote. If you forget your password, you can reset your password by using “Forget User
Details/Password” option available on www.evotingindia.com. Once the vote on a
Resolution is casted by the Member, the Member shall not be allowed to change it
subsequently or cast the vote again. A member may participate in the EGM even after
exercising his right to vote through remote e-voting but shall not be allowed to vote
again. At the end of remote e-voting period, the facility shall forthwith be blocked.

12. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic for are, therefore, requested to submit their PAN
to the Depository Participants with whom they maintain their demat accounts.
Members holding shares in physical form should submit their PAN to the RTA
/Company.

13. SEBI Notification No. SEBI/LAD-NRO/GN/2018/24 dated June 08, 2018 and further
amendment vide Notification No. SEBI/LAD-NRO/GN/2018/49 dated November
30, 2018, requests for effecting transfer of securities (except in case of transmission or
transposition of securities) shall not be processed from April 01, 2019 unless the
securities are held in the dematerialized form with the depositories. Therefore,
Shareholders are requested to take action to dematerialize the Equity Shares of the
Company, promptly.
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14. Members who desires to raise/ ask questions during the EGM are requested to send
the same to secretarial@balaxivenutres.in before 1.00 P.M on 10t» May, 2021. The
speaker Members are requested to maintain a time limit of 5 minutes to complete their
questions.

THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS
UNDER:

(i) The voting period begins on Wednesday, 12t May, 2021 at 9:00 AM and ends on
Friday, 14t May, 2021 at 5:00 PM. During this period shareholders of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date
(record date) of 8th May, 2021, may cast their vote electronically. The e-voting module
shall be disabled by CDSL for voting thereafter.

(i)  Shareholders who have already voted prior to the meeting date would not be entitled
to vote at the meeting venue.

(iii)  The shareholders should log on to the e-voting website www.evotingindia.com.

(iv)  Click on “Shareholders” module.
(v)  Now enter your User ID

1) For CDSL: 16 digits beneficiary ID,

2) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

3) Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.
OR

Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you can log-in
at https:/ /www.cdslindia.com from Login - Myeasi using your login credentials. Once
you successfully log-in to CDSL’s EASI/EASIEST e-services, click on e-Voting option and
proceed directly to cast your vote electronically.

(vi)  Next enter the Image Verification as displayed and Click on Login.

(vii)  If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier e-voting of any company, then your existing password is to be
used.
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(viii)  If you are a first time user follow the steps given below:
For Shareholders holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact

Company/RTA.
Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy
Bank format) as recorded in your demat account or in the company records in
Details order to login.
OR Date e If both the details are not recorded with the depository or
of  Birth company please enter the member id / folio number in the
(DOB) Dividend Bank details field as mentioned in instruction (v).

(ix)  After entering these details appropriately, click on “SUBMIT” tab.

(x)  Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform.
It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.

(xi)  For shareholders holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

(xif)  Click on the EVSN for ‘Balaxi Pharmaceuticals Limited” on which you choose to vote.

(xiii) ~ On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

(xiv)  Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.
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(xv)  After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xvi)  Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

(xvii)  You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.

(xviii)  If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

(xix)  Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-
Voting app can be downloaded from respective Store. Please follow the instructions
as prompted by the mobile app while Remote Voting on your mobile.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT
REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS
FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE:

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested scanned
copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
info@aarthiconsultants.com.

2. For Demat shareholders - Please provide Demat account detials (CDSL-16 digit beneficiary
ID or NSDL-16 digit DPID + CLID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned
copy of Aadhar Card) to info@aarthiconsultants.com.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM THROUGH
VC/OAVM ARE AS UNDER:

a. Shareholder will be provided with a facility to attend the EGM through VC/OAVM
through the CDSL e-Voting system. Shareholders may access the same at
https:/ /www .evotingindia.com under shareholders/members login by using the
remote e-voting credentials. The link for VC/OAVM will be available in
shareholder/members login where the EVSN of Company will be displayed.

b. Shareholders are encouraged to join the Meeting through Laptops / IPads for better
experience.
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c. Further shareholders will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.

d. Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches.

e. Shareholders who would like to express their views/ask questions during the meeting
may register themselves as a speaker by sending their request in advance atleast 5 days
prior to meeting mentioning their name, demat account number/folio number, email
id, mobile number at (company email id). The shareholders who do not wish to speak
during the EGM but have queries may send their queries in advance 5 days prior to
meeting mentioning their name, demat account number/folio number, email id,
mobile number at (company email id). These queries will be replied to by the company
suitably by email.

f. Those shareholders who have registered themselves as a speaker will only be allowed
to express their views/ask questions during the meeting.

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE EGM ARE AS
UNDER:-

a. The procedure for e-Voting on the day of the EGM is same as the instructions
mentioned above for Remote e-voting.

b. Only those shareholders, who are present in the EGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting
system available during the EGM.

c. If any Votes are cast by the shareholders through the e-voting available during the
EGM and if the same shareholders have not participated in the meeting through
VC/OAVM facility, then the votes cast by such shareholders shall be considered
invalid as the facility of e-voting during the meeting is available only to the
shareholders attending the meeting.

d. Shareholders who have voted through Remote e-Voting will be eligible to attend
the EGM. However, they will not be eligible to vote at the EGM.

(xx)  Note for Non - Individual Shareholders and Custodians

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and

Custodians are required to log on to www.evotingindia.com and register themselves

in the “Corporates” module.
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e A scanned copy of the Registration Form bearing the stamp and sign of the entity

should be emailed to helpdesk.evoting@cdslindia.com.

o After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

e The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able
to cast their vote.

e A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same.

e Alternatively, Non-Individual shareholders are required to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly
authorized signatory who are authorized to vote, to the Scrutinizer at the email address
viz; yogi@directus.co.in, if they have voted from individual tab & not uploaded same
in the CDSL e-voting system for the scrutinizer to verify the same.

If you have any queries or issues regarding attending EGM & e-Voting from the e-
Voting System, you may refer the Frequently Asked Questions (“FAQs”) and e-voting
manual available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022- 23058738 ) or Mr.
Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi (022-23058542).

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East)) Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013, IN RESPECT OF SPECIAL BUSINESS SET OUT IN THE NOTICE
CONVENING THE EXTRAORDINARY GENERAL MEETING OF BALAXI
PHARMACEUTICAL LIMITED

Resolution No. 1

The Company proposes to raise equity capital not exceeding Rs. 240,00,00,000 (Two Hundred
and Forty Crores) by way of placement of shares to Qualified Institutional Buyers through
Qualified Institutions Placement (QIP) and/ or in international markets through ADRs/
GDRs or Foreign Currency Convertible Bonds (“FCCBs”), fully convertible
debentures/partly convertible debentures/ non-convertible debentures with warrants/ any
other securities (other than warrants), which are convertible into or exchangeable with equity
shares, whether rupee denominated or denominated in foreign currency or a Public Issue or
any other methods provided. The issue of securities may be consummated in one or more
tranches at such time or times at such price as the Board may in its absolute discretion decide,
subject, however, to the SEBI ICDR Regulations and the Issue of Foreign Currency Convertible
Bonds and Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993, the
Depository Receipts Scheme, 2014, and other applicable guidelines, notifications, rules and
regulations.

The Board may in their discretion adopt any one or more of the mechanisms specified above
to meet its objectives as stated in the aforesaid paragraphs without the need to seek fresh
approval from the Members of the Company. The proposed issue of capital is subject to
applicable regulations issued by the Securities and Exchange Board of India and any other
government/regulatory approvals as may be required in this regard.

In case the issue is made through a qualified institutions placement, the pricing of the
Securities that may be issued to Qualified Institutional Buyers pursuant to a qualified
institutions placement shall be determined by the Board in accordance with the regulations
on pricing of securities prescribed under Chapter VI of the SEBI ICDR Regulations. The
Company may, in accordance with applicable law, offer a discount of not more than 5% or
such percentage as permitted under applicable law on the floor price determined pursuant to
the SEBI ICDR Regulations (which shall not be less than the average of the weekly high and
low of the closing prices of the equity shares quoted on a Stock Exchange during the two
weeks preceding the “Relevant Date”, less a discount of not more than 5%). The “Relevant
Date” for this purpose would be the date when the Board or a duly authorized Committee of
the Board decides to open the qualified institutions placement for subscription, if Equity
Shares are issued, or, in case of issuance of convertible securities, the date of the meeting at
which the Board decides to open the issue of the convertible securities as provided under
Chapter VI of the SEBI ICDR Regulations.

The Special Resolution also seeks to give the Board powers to issue Securities in one or more
tranche or tranches, at such time or times, at such price or prices and to such person(s)
including institutions, incorporated bodies and/or individuals or otherwise as the Board in
its absolute discretion deem fit. The detailed terms and conditions for the issue(s)/ offering(s)
will be determined by the Board or its committee in its sole discretion in consultation with the
advisors, lead managers, underwriters and such other authority or authorities as may be
necessary considering the prevailing market conditions and in accordance with the applicable
provisions of law and other relevant factors.

14



Balaxi Pharmaceuticals [Limited

The Equity Shares allotted would be listed on National Stock Exchange of India Limited and
in case of ADRs/GDRs internationally. The offer/ issue/ allotment would be subject to the
availability of the regulatory approvals, if any. The conversion of Securities held by foreign
investors into Equity Shares would be subject to the applicable foreign investment cap and
relevant foreign exchange regulations. As and when the Board does take a decision on matters
on which it has the discretion, necessary disclosures will be made to the Stock Exchanges as
may be required under the provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Section 62(1)(a) of the Companies Act, 2013 provides, inter alia, that when it is proposed to
increase the issued capital of a company by allotment of further Equity Shares, such further
Equity Shares shall be offered to the existing Members of such company in the manner laid
down therein unless the shareholders by way of a Special Resolution decide otherwise. Since
the Special Resolution proposed in the Notice appended herewith may result in the issue of
Equity Shares of the Company to persons other than existing Members of the Company,
consent of the Members is being sought pursuant to the provisions of Section 62(1)(c) and
other applicable provisions of the Companies Act, 2013 as well as applicable rules notified by
the Ministry of Corporate Affairs and in terms of the provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Your Directors, therefore, recommend the Special Resolution, as set forth in Item No. 1 of this
Notice, for approval by the Members of the Company.

The Directors and Key Managerial Personnel of the Company and relatives thereof may be
deemed to be concerned or interested in the passing of resolution to the extent of securities
issued / allotted to them or to the companies in which they are directors or members. Save as
aforesaid, none of the Directors, Key Managerial Personnel or their relatives are, in any way,
concerned or interested, financially or otherwise, in this resolution.

This Notice does not constitute an offer or invitation or solicitation of an offer of securities to
the public within or outside India. Nothing in this Notice constitutes an offer of securities for
sale or solicitation in any jurisdiction in which such offer or solicitation is not authorized or
where it is unlawful to do so.

By Order of the Board
For Balaxi Pharmaceuticals Limited

Place: Hyderabad Chinta Shalini
Date: 14th April, 2021 Company Secretary
Mem. No. A60753
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